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.pW� IRQiOODO� |VV]HN|W|WW� UXJyV� HU PpU W� V]pWK~]XQN�� PLQGHJ\LN� XJ\DQDNNRUD� HU W� MHOH]��
/HKHWHWOHQ�D]�HJ\LN�HU PpU W�~J\�NLK~]QL��KRJ\�D�PiVLN�LV�PHJ�QH�Q\~OMRQ��0LQGNpW�HU �DNNRU�
LV�PHJYDQ��KD�D�IRQiO�HJ\LN�YpJpW�IDOKR]�HU VtWM�N��
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(J\�DV]WDORQ� IHNY �NHUHN� UXJDOPDV�SiQWRW� IRQDOODO�SLVNyWD�DODN~UD�|VV]HK~]XQN��$�UXJy�D�

IRQiO�YpJHLW�NpW�HOOHQWpWHV�LUiQ\ED�IHV]tWL��+D�QHP�tJ\�YROQD��D�EHUHQGH]pV�D]�DV]WDORQ�PDJiWyO�
HOV]DODGQD��7HJ\�QN�D]�|VV]HV]RUtWRWW�SiQW�PHOOp�NpWROGDOW�HJ\HQO � W|PHJ �JRO\yNDW��pV�pJHV�
V�N�HO�D�IRQDODW��DPtJ�D�UXJy�NLHJ\HQHVHGLN��PHJWROMD�PLQGHJ\LN�JRO\yW��pV�H]HN�D�PHJV]HU]HWW�
YpJVHEHVVpJJHO� V]pWXJRUQDN�� $� NpW� JRO\y� HJ\HQO � YpJVHEHVVpJJHO� V]DODG� V]pW�� WHKiW� HJ\HQO �
HU N�J\RUVtWRWWiN�D]RNDW��
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7HJ\�QN� D� UXJy� PHOOp� HJ\LN� ROGDORQ�P� QDJ\� W|PHJ �� D� PiVLN� ROGDORQ�P� NLV� W|PHJ �

JRO\yW��pV�pJHVV�N�HO�D�IRQDODW��$]�P� W|PHJ �JRO\y�QDJ\�VHEHVVpJJHO�LQGXO�HO��J\RUVXOiVD��D�

QDJ\REE��PLQW�D�PiVLNp��D�QDJ\REE�P� W|PHJ �JRO\y�YpJVHEHVVpJH�NLVHEE��PHUW�D�PHJWROiV�

LGHMH� DODWW� NLVHEE�D� J\RUVXOiVW� NDSRWW�� $]� HU N�PLQGNpW� ROGDORQ� HJ\HQO N� YROWDN� D� NpW� JRO\y�
V]pWO|NpVH�N|]EHQ��
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1HZWRQ�,,,��W|UYpQ\H��D]�~J\QHYH]HWW�DNFLy±UHDNFLy�W|UYpQ\H�PHJiOODStWMD�D�

WHUPpV]HWEHQ�PHJILJ\HOKHW �N|YHWNH] �WpQ\W��
$]� HU N� D� WHUPpV]HWEHQ� PLQGLJ� NHWWHVpYHO� IRUGXOQDN� HO � ~J\�� KRJ\�

PLQGLJ�NpW�HJ\HQO �QDJ\ViJ~��HJ\�HJ\HQHVEH�HV ��HOOHQWpWHV�HU �OpS�IHO��
�
+D� D� NpW� HU � NpW� N�O|QE|] � WHVWUH� KDW�� DNNRU� D]RN� PLQGNHWWHQ� J\RUVXOYD�

PR]RJQDN�HJ\PiV�IHOp�N|]HOHGYH��YRQ]iV�HVHWpEHQ��YDJ\�HJ\PiVWyO�WiYRORGYD�
�WDV]tWiV�HVHWpEHQ����
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+D� NpW� HJ\HQO � QDJ\� HU � HJ\HWOHQ� PHUHY� WHVWUH�
KDW�� DNNRU� HJ\HQV~O\� M|Q� OpWUH� �D� WHVWEHQ� pEUHG �
UXJDOPDV�HU N�N|]UHP N|GpVpYHO���
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9DQ�HJ\�PiJQHV�QN��DSUy�V]HJHNHW�YRQ]�PDJiKR]��pV�HJ\�OiJ\YDV�GDUDEXQN��VHP�D�NtVpUOHW�

HO WW��VHP�XWiQD�QHP�YRQ]�PDJiKR]�V]HJHNHW���)RQDODNUD�I�JJHV]WYH�YRQ]]iN�HJ\PiVW��D�IRQD�
ODN�iOOiViEyO�QHP�OHKHW�PHJPRQGDQL��KRJ\�PHO\LN�D�YDV�pV�PHO\LN�D�PiJQHV���
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$]� DV]WDORQ� HJ\� GHV]ND� IHNV]LN�� �YHJU~G� DOiWpWHOHNNHO�� 5iKHO\H]�QN� HJ\� IHOK~]RWW� UXJyM~�

MiWpNDXWyW��$� MiWpNDXWy�J\RUVXOYD� HOLQGXO� MREEUD�� D� GHV]ND�EDOUD��$]� DXWy� pV� D�GHV]ND�N|]|WWL�
NDSFVRODWRW�D�NHUpN�SHUHPpQHN�V~UOyGiVD�KR]]D� OpWUH��+D�D�J\RUVXOYD� LQGXOy�DXWyW�D]�DV]WDOUD�
WHVV]�N��DNNRU�D]�HJpV]�)|OG�O|N GLN�HJ\�NLVVp�EDOIHOp��$]�HU KDWiV�N|OFV|Q|V��+D�YDODPHQQ\L��
D� NtVpUOHWEHQ� V]HUHSO � WHVWHW� ILJ\HOHPEH� YHVV]�N�� 1HZWRQ� ,,,�� W|UYpQ\pQHN� pUYpQ\HVVpJpW�
WDSDV]WDOMXN��
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(J\����NJ�W|PHJ �HPEHU�iOO�D�)|OG|Q��WHKiW�����QHZWRQ�HU �

YRQ]]D�D�)|OG�IHOp��GH�D]�HPEHU�LV�YRQ]]D�D�)|OGHW�����QHZWRQ�
HU YHO��$]� HPEHU� WHKiW�����1�QDJ\ViJ~�HU YHO�Q\RPMD�D� WDODMW��
1HZWRQ� ,,,�� W|UYpQ\H� pUWHOPpEHQ� D� WDODM� XJ\DQHNNRUD� HOOHQHU W�
J\DNRURO� D]� HPEHUUH�� PHO\QHN� HUHGPpQ\HNpSSHQ� D]� HPEHUUH�
KDWy� HU N� HUHG MH� ��� $]� HPEHU� PRVW� PDJDVUD� XJULN�� (NNRU� LV�
PHJYDQ� D]� HPEHU� pV� D� )|OG� N|]|WWL� YRQ]yHU �� HQQHN�N|YHWNH]�
WpEHQ�HVQHN�HJ\PiV�IHOp��$�YpJV �iOODSRW�LVPpW�D]�HJ\HQV~O\���
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+RJ\DQ�NpSHV�D�Oy�HOK~]QL�D�NRFVLW�D]�DNFLy�UHDNFLy�W|UYpQ\�

HOOHQpUH"� $� NpW� HU � N|]�O� D]� HJ\LN� D� ORYDW� pV� D� NRFVLW� YLV]L�
HO EEUH��D�PiVLN�D�)|OGHW�S|UJHWL�YLVV]D��+D�D�NRFVLW�IiKR]�N|WLN�
pV� D� Oy� HU ON|GLN�� DNNRU� D� NpW� HU � HJ\HWOHQ�PHUHY� WHVWHQ�KDW� pV�
HJ\HQV~O\�M|Q�OpWUH��
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���$]�|VV]HV]RUtWRWW�UXJDOPDV�SiQW�PLQGNpW�LUiQ\EDQ����1�QDJ\ViJ~�HU W�IHMW�NL��

D� SiQW� PHOOp� ���� NJ� pV� ���� NJ� W|PHJ � JRO\yNDW� KHO\H]�QN�� $� IRQDODNDW� HOpJHWYH�
����V�LJ� D]� iOODQGy� ���1�QDJ\ViJ~� HU N�J\RUVtWMiN� D� JRO\yNDW��0HNNRUD�YpJVHEHV�
VpJHW�pUQHN�HO�D�JRO\yN"�
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$�UXJyW�D�IDOKR]�WiPDV]WMXN��PiVLN�ROGDOiKR]�����NJ�W|PHJ �JRO\yW�iOOtWXQN��$�IRQiO�
HOpJHWpVHNRU�����V�LJ�J\RUVtW�D�UXJy�HUHMH��0HNNRUD�YpJVHEHVVpJHW�NDS�D�IDOODO�|VV]H�
I�JJ �)|OG"�$�)|OG�W|PHJH���Â������NJ��
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